NORTHLAND

Northland Capital Markets Acted as Bookrunning Manager and Joint Lead Underwriter
for Synergy Resources Corporation’s Successful $¥bMillion Follow-On Offering.

December 19, 2011 — Northland Capital Markets, dhpital markets and investment banking servicesigaf
Northland Securities, Inc., today announced thaag acted as Bookrunning Manager and Joint Leatehimiter
for Synergy Resources Corporation’s (AMEX:SYRG)h&t Company”) $35.0 million Follow-On offering of
common stock. The Company fully subscribed 12223 shares at a price of $2.75 per share for graxseeds
totaling $35.0 million. The units were sold to edmtinstitutional and other investors. The tratisacclosed on
December 16, 2011. More information on the tratisaccan be found on the Company’s website,
http://www.synergyresourcescorporation.com/

About Synergy Resources Corporation

Synergy Resources Corporation is an oil and gasatgrein Colorado focused on the

acquisition, development, exploitation, explorati@md production of oil and natural $35,000,000

gas properties primarily located in the WattenbErgld in Denver-Julesburg Basin

(the “D-J Basin”) in northeast Colorado. The Comp&erves as an operator for a SYNERGY

majority of their wells, focusing on prospects wdignificant net revenue interest. As RESOURCES CORPORATION
of December 15, 2011, Synergy had 191,132 grosslé8¢b79 net acres under lease,
substantially all of which are located in the D-asiB. Additionally, during this Follow-On Offering

timeframe Synergy acquired interests in 72 prodyeirlls. As of December 15, 2011 BJO‘?"{E””L”S 'V('ja”ag_‘:r—
the Company is operating 113 wells, with an ownigrshterest in 153 gross wells OIrE)e::mb:rzeorIvln er
(115 net wells), and an average production rate @30 boe/dsource: company Information

About Northland Capital Markets

Northland Capital Markets is a full-service capitalarkets group focused on growth companies and thei
institutional and accredited investors. Our ingemtit banking services include public offerings qgfiiey and
convertible securities, PIPEs and registered diofferrings, private placements of equity and delmusities, and
M&A advisory services. Our research group proviatedepth research for leading small and mid-cappgames in
growth sectors of the economy. We have industigtoseexpertise in Business Services, Clean Teclgyolo
Consumer, Healthcare, Financial Services, Industridetals and Mining, Oil and Gas, and Technology.
Additionally, our institutional sales and tradingpgp provides active market making and trading supfor our
institutional investors in our targeted sectors anderage companies. Northland Capital Markethdstrade name
for certain capital markets and investment bankienyices of Northland Securities, Inc., member FARPC.
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