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BACKGROUND

Lee has been a public finance professional since 1984. He specializes in refinancing and
restructuring debt and has been innovative in the techniques and strategies utilized to
maximize refunding savings. Lee is the premier refunding specialist in Minnesota and
has conducted some of the largest and most complex refundings in the Upper Midwest,
as well as on a national level. He is also experienced in tax impact analysis, arbitrage
rebate, sizing and structuring of bond issues, and investment of bond proceeds.

EDUCATION

He earned his Bachelor’s Degree in Business from the University of Minnesota, in
Minneapolis, Minnesota.

PROFESSIONAL LICENSES/DESIGNATIONS

Lee holds and maintains the FINRA Series 7 General Securities Representative and
Series 63 Uniform Securities State law registrations.

NORTHLAND SECURITIES, INC.

Northland Securities, Inc., Member FINRA /SIPC, is a diversified financial services firm, including investment
banking and full-service broker-dealer divisions, offering investment and finance services for government
entities, financial institutions, non-profit organizations, and individual investors. Northland is a leading
underwriter of tax-exempt bonds in the Midwest, and is recognized for its equity markets research and
specialization in finance and capital market access for corporate, government, and non-profit clients.

Headquartered in Minneapolis, Minnesota, Northland Securities has branch offices in Iowa, California,
Colorado, Illinois, New York, and Wisconsin.
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