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Managing Director, Investment Banking
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Ky A. Schmidt
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April 26, 2021 – Northland Capital Markets announced today that it has acted as Co-
Manager for a public offering of approximately $12 million of common stock for PHX
Minerals Inc. (“PHX Minerals” or the “Company”). PHX Minerals is an Oklahoma City-based
company focused on perpetual natural gas and oil ownership in resource plays across the
United States. In addition, as part of the evolution of the Company, PHX Minerals owns
legacy interests in leasehold acreage and non-operated interests in natural gas and oil
properties.

The Company priced the sale of 6,175,000 common shares to the public at $2.00 per share
for gross proceeds of approximately $12 million, which includes 675,000 shares from the
over-allotment option.

PHX Minerals intends to use the net proceeds from the offering for the acquisition of
approximately 2,698 net royalty acres and for general corporate purposes.
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